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EVENT REPORT- “Entrepreneurship & Finances for Small Scale Industries”, 

ELECTRICAL ENGINEERING DEPARTMENT, DATED: 27/10/17 

 

The purpose of the talk delivered on the topic “Entrepreneurship & Finances for small scale 

industries”, delivered by Er. Gaurav Ahluwalia, alumnus, GNDEC, was to provide an 

overview of the important issues and questions in entrepreneurial finance, and to partially 

understand how to survey the nascent literature on this topic. Historically, finance scholars 

have tended to view entrepreneurship as entirely separate from the field of corporate finance. 

Implicit in this approach is the idea that the issues in entrepreneurial finance are sufficiently 

different from those faced by public corporations so as to limit the applicability of traditional 

finance theory. More recently, however, financial economists have recognized that 

entrepreneurial situations are characterized by the same two fundamental problems that form 

the basis for much of corporate finance theory: agency problems and information 

asymmetries.  

Entrepreneurial finance differs from traditional corporate finance only in the sense that the 

magnitude of these two problems is larger, thereby requiring contractual solutions that differ 

from those typically encountered in larger, more established corporations.  

This main purpose of the seminar was to provide an overview of four areas of inquiry within 

the entrepreneurial finance literature: (i) alternative sources of capital, (ii) financial 

contracting issues, (iii) public policy issues, and (iv) risk and return in private equity 

investments. These four areas are not meant to be an exhaustive set of issues but, rather, 

represent the primary areas  

Instead, Er. Ahluwalia’s more modest goal was to survey small scale industries economic 

conditions that represent the most important contributions and the ‘‘state-of-the-art’’ thinking 

on entrepreneurial finance issues. This approach will necessarily preclude the discussion of 

many high-quality economists and students.  

 

Dr. Arvind Dhingra 

Event Coordinator & Incharge 

Dated: 27/10/2017 



EVENT REPORT- “Entrepreneurship & Start-ups”, ELECTRICAL ENGINEERING 

DEPARTMENT, DATED: 27/10/17 

 

The purpose of the talk delivered on the topic “Entrepreneurship & Startups”, delivered by 

Er. Gaurav Ahluwalia, alumnus, GNDEC, was to provide An emerging entrepreneurial view 

on the ventures with fast growing business, developing and/or subsequently offering an 

innovative product, process or service can be termed as a startup company. Startups are 

playing a very crucial role in the development of economies at a comparatively faster pace all 

around the world. The technological innovation along with process creativity as well as new 

product development has given rise to a huge number of startups coming up in the markets in 

recent times.  

Observing the potential of this fast growing trend, the Indian Government launched a scheme 

named Startup India, to encourage and assist the young entrepreneurs in establishment of 

startups in the country and outside as well. Startups provide a catalyst ground for the 

technological development to build a strong system for nurturing innovation that can drive 

sustainable development and generate substantial employment opportunities for taking ahead 

the country.  

As per Economic survey 2015-2016 tabled by Finance Minister, there are more than 19000 

technology enabled startups in India. However, a huge number of startups either fail to run 

sustainably or they face investor’s exit due to one reason or the other.  

Er. Ahluwalia’s tried to analyse the survey on statup conditions that represent the most 

important contributions and the ‘‘state-of-the-art’’ thinking on entrepreneurial business 

issues. This approach will necessarily preclude the discussion of many high-quality 

economists and students aspiring startups.  

 

Dr. Arvind Dhingra 

Event Coordinator & Incharge 

Dated: 27/10/2017 
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